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BANKS CONIBIN E

0 AVERT CRASH

ijn vniuau muigui ruinia waigu- -
i Financial Institution in

the West

CREDIT OVER-EXTENDE-

are, none
State uhnre.

Chlcnicn
ilelliirn,

lunchroom

customers

There
National

I Jinnk: Frank O. Wet prcMent of

Chn. Jan. H.-- TI.e Continental the First N"nl: Jh J- - "fei1'
i .i... nresldi'nt of the I anu

Commercial and ni.,(,.rti lir0,,u.t the
Centlncutal and Commercial Trust )nls TniNt ,u Savings Hank. Mer- -

Svlngn Hank formed second Lean Trust Company and
Institution in Coin Kxchange

the west of PCTO 17Q
New Yerk through absorption the SHORE BANDIT

Dearborn National and Its ,

ffilinlccl Institution, the Fert Dearborn Aea man "uu"c
and Havings Hank, that action . Receipts

averting ,hat was deser.bed as the
' Jfi?X& feef trf" iffi

most serious difficulty which had threat- -
J ci,-.-- ,, Ceiuhtmer, seventy-liv- e yearn

Chicoge's nnanclal district in six- - old. of city, was uncen- -
tcen years. by a highwayman early today and

The merger was nnneunced late robbed of $178.
night an nll-ila- v session of the (lenshlmer, who been

Heuse Association nt n local moving-pictur- e house for
nd leadlne the Continental ears, takes the night in small

and Commercial inrtitutlens agreeing te tin te
assume liabilities of $00.1)00 000.

The absorption placed combined de-
posits of the four institutions
at mere than and total
.resources at a ligure greater than

" Impalrwl
DinSculties of the Fert Dearborn

properties were attributed te
of

"Owing te the overextended condi-
tion of Kritvnrd Tllden & Ce. (chief
stockholders of the Fert Dearborn or-
ganizations) and some recently made
leans investments which proved te
be and witullrcl heavj losses, it wns
found en examination the two Fert
Dearborn banks by the Chicago Clearing
Heuse examiners that the of

. Beth banks had been impaired," said a
statement by .Tnmes M. Fergan,

of the Clearing Heuse
Committee.

The Clearing Heuse banks guaranteed
the Continental and Commercial against
possible Iesncs te the extent of $2,!i00.-00- 0

and the Fert Dearborn stockholders
made a further gunrant of Sl.ftOO.OOO.

The merger is ns of the close of
business December .11. Werk of mov-
ing the Fert Dearborn banks te the
Continental was started last night.
crews of clerks and empleyes nnd fleets '

trucks end working in
brightly lighted streets under pe- -
lice guard. It was expected that the!

w eubl be completed by the
opening hour today.

Twe Ilanlis Selent
The Clearing Heuse Committee In- -

vestlgated the Drevers' Nntlenal Hank
and the Drevers' Trust and Savings
Bank, in which .T. Tllden &
Ce. are Interested, and announced that

S these banks were selrent.
, All the directors of the Institutions
r presenting the Tllden re- -
53' (gned, and their places were taken by
5S nry M- - V, l Alex- -

fDl ider Robertsen. O. F. Swift. Jr., and
tMfe.'nry Veeder.
r" A special was nnnelntiil

h

If
i

Wl

;,,
fit

pnrp nf thn Slfnrn
also a Tllden institution.
La Salle stiret Saturday

Financial Briefs
C Huber. William It Hanrmett

O! IJnceln Alan I'assmnra announce thatir. associated und,r th Arm
l0fme of lluber - Ce . te deal In lnvestrnent

denCA total of 10 0S0 .lock companies, with
.," pltalliatlen amounting te l.17.0Rn.r,4.1,

Till IM Inoreorated In New Yerk last -- r
! fevstltutlnir largest sear's bus'nejj n
t... Ay of corporation our

-- , ate a rfnice. ine teiai ler iw.e
i.llfj
...Wt aaa Tn.l,A Cn.TUI.flllni. t. a a

thn

e1sen

his.
of

was

tended te January 10 Its offer te at' par and accrued Interest outstanding- - scrip
f all series.

British-America- n Tnbact-- Company. 1,1,1. .
will pay a flnal dividend of s per cent fre
of Ilrltlsh Income (ax en the ordinary sharesJanuary IS Net preflts for fiscal ear ended
September 30, after prollen for all charges,
expenses Income and corporation profits
taxes amounted te 4.3.3. 19 and balance
carrlel forward amounted te; fl.HUO.187
.syment of an Interim dividend of 4 per nt

en ordinary shares free of Jlrltlsh Income
tax was recommended.

It la announced that Greece
Will negotiate u lean In lnden.

New HriM-- Is quietly sounding European
keldera of Its HO 7U2.500 franca bends te
se If Ihey vlll accept three te nteear

of lean which matures April 1 It
Is fully expected Intep'St of net less than II

per cent against the. pres-- nt i per cent will
nave te b,i offered Ne formal preposition hasyt bfen made by the New Haven Finance
Committee, v.hlch has en working along
the lines, It Is felt that If French holders

glee. It will net be dinicult te get held-r- s
f 114,118,520 par value of dollar bends,

held In the L'nlted States, a part of the same
Issue, te In like fashion.

The average price of the twenty acthe In- -
duetrlal stocks advanced 30 per cent en Sat-
urday, te SI 10 and the tnemy railroads

41 per cent te 74 27.

m

tnlcn

Statement of Anaconda Copper
Company and as of

Mining
September

SO, show total assets and llab'lltles of t'.'HO
618,242. ag.-lns- t 120 1.70.1 732. en Dace.ilH--
tl. 1020. I'reflt and less surplus was 77
211,351), against SK4.733 4H. Metals Intrecpa and en hand. J1H 11)6,207. agalfit
i32.530.182. cash, 13,043.801. against S3,,

7fl,VA8 leans arid notes puyable 11
750. 1100. 18.300 000 en December .11

1920.

Hue chteflly te the fact 'that November.
1020, was a conspicuously geed month for

and Oh e with a heavy volume nf
bltumlntius cool November this yar
makes In respent te
irresa. uperaung reverses were out 111
vui, nut. agninsi i.j .'ei ,i,ij, u necrea.e of
i,aiu..un, or ji 7 per cent.

Imports of lead Inte the fnlteit Rtati-- s

sturlng Nevembr consisted of 77.1
pounds In ores, 12.137 477 pounds as ba"bullion, and 2 1110 231 In pigs Mexico sup-
plied 102.085 Deurls that chitim In as nr,

--v 12.107.411. or all. uf the Ins- - bull'en. uml
U A?V AJ.003.108 pounds uf the pig lead Kxperis

iL x Yer the month consisted of 1H3 537 tmundsJjf'i Serlved from domestic ores, nnd 11,720 573'' uVunds from foreign en--

Zlne Imports the l'nlted States durlnir
November consisted of 20.724 vnunds of
dust. Kxperts consisted of 270 074 pounds

f rolled xlnc

Steel Industrials vve-- e hv thChicago bank develepmnts nnd bv the Wag-pa- r
liquidation l'nlted States Steel yielding

." te 8.1V4 In the flrst w minutes and
aeld off H. te 07 S

President rampliell of Y'linTstewn Sheiand Tube rempenv -- ss- " de net bII
1PM Will be. a prnfilahle var for th- - steelIndustry, but It wUI be marked by tv greaier
VAl'""e of bustr.vss and mere steady

Be far as brokerage houses are concern.'!they "tart " "- ,ir iindreondlilens While tbe market h te.en ailvanclng since August leans of linkers shnua rqrrmaratlve'v rnll InT-as- e. Many Infact, are large of money There hn
been mere bulng for ens', ever the B

than In anv s'mtlnr period In vears
nd marg'ns have well malnlaln-- d

' Ilallwav S" ""prl"- - nd nv M-- t, nr.
In 00H , which a'se 'enped lsprlea of 1P21 Stock then nver

Tielnts. In ei'er i- nu...,. si,.',
j flprlnir h". made ginil the nredlelnns ,,rVr last Week thai It weu'd cress lluldvvln

i$&

and

Inte

int

).V .lt. . .- - .
-- ,', 'i,'- - -- r",h mm c r.,im""SKer anweffeB Wenl"i e ".. rel l!- -t

shea little In the fl'si hour pi in pt,),.
kee ran etcck un te 84, without nn

wuide, and American Woolen milled above

IjJi.UQuarterlv renerls
Jtanles wl'i mave

are

of the Industrial en".r anne4ran" hiu
tnenth. Manv branches nf Industry wi
rtvftvr an lmorevemnnt In Inst quarter 11121

nrpared with ire-'- ii r iiuarler hut no
gains rtpecien

.) fhllllpcJen.s beavl-- st nf th- -
TaTjH. ji.j V'- - cn.r'in. n smsii pari or in si flutur I,

Dearborn Nntlennl Rteck wiw quoted
nt ?2.10 a Mi 'with offered, and
the bnnk'A Rteck nt $183 n

Scvnrnl dozen bunkers, who
control mere thnn n billion
spent their New Year's hollrinye

twenty hours a dny the dlffi-eultl-

of the brink. ..
meeting lnt night they

knntchetl n hnlf hour for dinner. A
group of Junier vice presidents nnd
newspaper men stnrted out together,
hut divided when the bankers
the nenreit eating place n "one-arm- "

would net suit them.
Tin. newspaper men went te the

lunciireim found four
nipping milk and eating pie.

were .Tames II. t'ergan, chair-
man if hn Heard of the Flr.it

mere,

Illinois rust,
ted. Nntlennl Hank of Illl- -

today the ,.u,tits' and
Icst banking the National Hank.

United States and largest
of

V.rt llnnk pcture

Trust

ncd this knocked
'scions

last
after has ticket taker

Chlcace Clcnrlns
flnnnrlerM. receipts a

Iiex

hanking

Capital

credits.

and
bad

of

capital

chair-
man Chicago

late

of taxlcabs
heavj

transfer

Edwnrd

interests

Oiesen.

committee
Rnrlnunnil

together

companies

subsidiaries

against

Ilaltlmore
moving

unfavorable comparison

UJ8

.Baldwin

.Slii.M

work-
ing telvlng

Itetween

decided

and

and

Heuse's

the Chelsea Natlennl Hank.
where he turns It ever te the night

'watchman for safe keeping, 'llie pic-

ture house and bank nre directly nppe.
site and (Senshlmer was In front of the
bank when he was hit in the face. He
cried for help nnd was struck en the
shoulder and knocked down.

As the aged man fell, the bandit
snatched the money box and disap-

peared In n mass of structural steel work
In n nearby bulldlna operation. A
passer-b- y summoned help, and (Senshl-
mer, whose shoulder wns broken, wns
removed te his home.

Third National Bank
Center Things

Opposite Bread Station

emcrai

Tomllnsen,
llojniend

Condition

December

RESOURCES
J0.8U.505.in

$11,965,451.47

lt.OO0.O0O.0O

700.000.00
Acceptances

$11,965,451.47

-1

INCORPORATED

The PKiladelphia National Bank
Philadelphia, December 1921

RESOURCES
Bends Certificates Indebtedness 3.742.885.81

Leans, Discounts Investments 'VnAnaaA
Accrued Interest Receivable 204,699.84

Customers' Liability under Letters Credit '7 ,256.32ceptances
Due Banks
Exchanges for Clearing Heuse ,927

Cash Reserve 10,669,930.93

$125,152,426.00

LIABILITIES
Capital Stock $5,000,000.00
Surplus Profits ,018,938.63
Unearned Discount 313,740.59
Reserved Taxes Interest 505,41 7.59
Letters Credit Acceptances ,453,672.57
Demestic Acceptances Sold 485,61 2.77

Bend Account 100,000.00

Individual $72,606,844.78
DenOSlts Bank 21,559,061.30

(U.S. Government 137.77 96,275,043.85

$125,152,426.00
L. RUE, Preaident

CHARLES BLINN, HORACE FORTESCUE.Vicc
HOWARD LEWIS, STEPHEN RUTH,
WM. MADDOX, HOWARD WOLFE, Cashier

DIRECTORS
Georee Weed Eldridc R. Johnsen
Alfred Harrison Heward

Vauclain Kearsley Mitchell
Georee McFaddcn William Denner Henry Brcnule

Morgan Wallace D. Simmons Hutchinson
Warriner Celcsberry Purvcs

OFFICERS

President
JOSEPH WAYNE, JR.

ts

RANDOLPH
A. W. PICKFORD

Cashier
CHARLES M. ASHTON

Assistant Cashiers
ALFRED BARRATT

DAVID MYERS

DIRECTORS

flrlscem

Win Newlxld
J.dm Orlbbel
Kranils II. Ileeves, Jr
Wm W
Oeerge
Jincph Wayne,
btaxy:...... O. Lloyd

of
Kvan
Merris It.
Arthur
William Jay

Win. I'.
Walter 8,
A.
II. II.

rHB'T7 Ieaii .I.SOO.Me te hr

In the of

Street

iwts nick. rrc
O. Itebcrls, Mce rrr

. Clifferd Weed. Cnshter
Wrn. T. Ass't Ceshler

IVosnerth. Ass't Cashier
Herbert S. Ain't Cashier

At the Clese qf Rusincga
31, 1921

Iians nnd Inntmnt
Dut frnm nnd

R40.87n.ns
Cah And Reserve..
Ktchnnces for Clearlne

Hnu 320.n82.04
Customer' I.lnMHtr

Account of Accept- -
tsnee Executed by
IMa Hunk 17n.S74

LIABILITIES
Capital Stock
Surplus nnd VndMrted

Profits, Net 1.307.833.37
Circulation
Hills rnynblfi rVd- -

eral Ileserxe Hank
Knecuted

for 170.374.87
Deposits R.r,77.S43.23

rnink
Ieil
Jacob

nutrcTens
Creft
Dirk

Illusion
!nmnel Housten
Jeteph J, Martin

Hnmhert n. Perrrll
tl. Ilrlnten Itehertii

Talbot
TOuln M Ti'nuner
W Clifferd Weed
Itnmllteti Dlsslen
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31,

U. S. and of $

and

of and Ac- -

from
8. 475 J5

and

and Net 1

for and
of and 11

U. S.
(

.... 2, 09.

LEVI
P. JR.,Vice Pres. Pres.
W. Vice E. Vice Pres.

S. Vice Prep. O.

Pierre S. duPent
C. Asa S. Win. J. Pew

Levi L. Rue Samuel M. J.
H. H. G.

Randal S. P.
Samuel Rea Samuel D. G.

EVAN

J.

piiancis n. IlKBVES,
Hedman K

W Frederick Hnder
Kly

Krailer Jr
I). Ilesengarten

Jr.

Chairman ijie Heard
Ilandnlph

Ilecklus
V Morten

Turner
A J. County

Ilarha
Thonuen

A. Cerey, Jr.
if. CarpenterIII

' A Cbllcsn. nf TV. Ill I

n
Ilrlnten

H
White.

I y

Hanks
Hanker

tiOS.ni2.71

B7

te

Customers

F,
W,

M

1

1

Pres.

NATIONAL BANK
PHILADELPHIA

STATEMENT OF CONDITION

at the close of business, December 31, 1921

RESOURCES
Leans und Investments $49,285,313.93
Accrued Interest 158,982.99
Acceptances and Letters of Credit 1,224,419.51
Exchange for Clearinp; Heuse 3,029,808.20
Due from Banks 14,830,405.54
Cash and Reserve 4,050,043.40

$73,179,033.63

LIABILITIES
Capital $2,000,000.00
Surplus and Net Profits 7,030,715.31
Reserve for Unearned Discount 221,358.52
Reserve for Taxes and Interest 123,198.31
Circulation 1,084,997.50
Acceptances and Letters of Credit 1,224,419,51
Government Securities Borrowed 450,000.00
IXie Federal Reserve Bank

Leans en Government Securities 4,158,019,08
Commercial Paper Redisceuntcd 250,000.00

Deposits 56,035,725.40

PikHsY. MW. MTI UIDSUDI Bilvnnre, II JlO.l XUJO.n.'J

'fsm m "Urc'r wamnmm ia,t' . j L

" fj

III

I , JmBK)5c '''
H Aft CHATITBRED IJl f

I' it- (VIhUi f--- - l nn THB ill III I
i -- g- .x s huk rfsr W NATIOKAL ' - I

Wy v . nv4deV5x s iv P T
j9x m T f Ifc

I UNlOJN l!
National --Bank.

"Where Arch Street Crettet Third in Philadelp
STATEMENT OF DECEMBER 31, 1921

Leans and Itneslments
RESOURCES

Kxchnngcs for thV Clcarlnir Heuse .
r....nAAA-- a' I nn AFFn mi

Kurcuted by this Hank
from llnnka, Cash and Iteserva

LIABILITIES
Capital -. .

Surplus Htid Net Profits
I'nenrned Discount
Amount Hescrved for Tales Accrued
Amount Iteserved for Interest Accrued
Circulation
Acceptances Executed for Customers
Hills Payable with Federil Iteserve

U. H. Liberty lyimii
mils Payable with
War Ian Deposit
Deposits

cral

IIRNIIV V.

1.VMIBI. CAMPHKI.I

Reserve Bank

J. S.
Vice I'resinent

i.ei'is n.
Pres. nnd Cashier

of

Hank,

'Acccptrnces"

.TSI.!02 12

. . 73.243 08

secured by

.1 117

. .12.240, 8S1, 3,-
-,

m

iis,54s.sn.i.tin
380,705.44

"i'UH'JI3,O0O.33l.B8

MITCIII'.M.

$16,010,963.38

20
27,030.71

2.ri7fl.28
47r..tf7.r.n

81.031.37

1 173,000.00

12,338.202.32

$16,010,963.38
McCULLOCH, President

spiEi.nKitnF.it

O. STtWHT WHITE
isMMiint rnshler

rarni'.mcK fairi.amiiAssistant Cnshler
HK.MtV II. RKtMIAKDT

iua"

8..4.ri1

FRANKLIN
NATIONAL BANK .

Chestnut Street West of Bread
Philadelphia, December 31, 1921.

RESOURCES
Leans and Investments $38,213,369.49
Liability under Letters of Credit 37,977.67
Interest Earned Uncollected 203,311.79
Due from Banks . . 10,485,607.47
Cash and Reserve . .' 4,697,050.03
Exchanges for Clearing Heuse 2,464,414.88

$56,101,731.23
LIABILITIES

Capital ' $1,000,000.00
Surplus 4,000,000.00
Undivided Profits 1,581,140.22
Reserve for Taxes, etc 585,694.48
Discount and Interest Unearned 150,334.72
Letters of Credit 37,977.57
Rediscounts Federal Reserve Bank Nene
Deposits 48,746,584.24

$56,101,731.23
J. It. MCALLISTER. President

J. A. riAimiS. Vice Tresldent K. K. SIIIE'.TIH, As.t. Cashier
J. NW5I. HAItDT. Cnshler ". .11. OEII1IANN. Aast. Cashier

M. D. rtr.lNIini.D. Assistant Cashier

DIRECTORS
Ramnel T. Iledlne Jehn Hampton Harnrs Daniel n. WellU
llenrr Tntnall Merris L. Clothier Arthur IV. BevrnllJ. llutherferd .IfcAllUter C. H. V. Pnckard
Yederlrk I., llally Charlton Yarn ill

Efllnrham II. Ilnrrls W. W. Atterbnrjr Jar Coeke
Perer C. Msdelrn Hdcnr C. I'eltnn II. I'ruilfr
J. Andrew Harris. Jr. KOwnrd T. Heale

FOREIGN EXCHANGE IN ALL ITS BRANCHES

"Strength and Service"
1 radesmens

(mJk National Bank
ipTljliy 431 Chestnut Street, Philadelphia

v!?tI 'lillPpz Repert of Condition
Ay the Clese of Business

(Established M6) Dec. 31, 1921

RESOURCES
Leans and Invcstmunts $15,554,755..M
Customers' Liability under Letters of Credit and ,

Acceptances 2,948,958.08
Due from Banks 2,577,235.07
Exchanges for Clearing Heuse . . 284,507.23
Accrued Interest 40,4GG.6fi

Cash and Kescrve 1,200,G06.28

$22,61 2,529.36"

LIABILITIES
Capital $1,000,000.00
Sutplus and Undivided Profits 5,271,841.14
Unearned Discount 85,114.78
Reserve for Intercht, Taxes, etc 125,582.88
Circulation 500,000'.00
Letters of Credit and Acceptances 3,054,815.81
Rediscounts and Hills Payable te Federal Reserve

Bank " 2,745,800.00
Deposits 12,829,374.75

$22,612,529.36
llewuril A. l.erh. Pre.

II. D. McCarth,. Vice Pres. S. K. (uncsenlielm, Vic Pres.Williams, Mre Pres. Ilimunl i:. Hell,, Asst. Ciishlrr
und Cushler . (I. Jiilley, Ast. Cashier

.1, .11. Irlirll. Asst. Cnshler

STATEMENT

December 31st, 1921

ASSETS , LIABILITIES
Cash and in Banks. .$1,210,348.95 Capital Stock $1 000 000 00
Collateral Leans .... 5,037,241.36 Surplus l 000000 00
Investments 5,330,354.05 Undivided Profits . . '225'0017'
Miscellaneous j- - . . 39,192.12 Deposits 10,004'e72'76

$12,229,136.48
. $12,229,136.48

TRUST FUNDS (kept separate), $24,948,558.20
Wm. T. Murphy, President Clarence C. Brinten, Treasurer
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First National Bank
of Philadelphia

315 CHESTNUT ST. i

Condensed Statement from Onr Beeks December 31, 1921

RESOURCES
Leam and Investment $27,678,738.64
Customer.' Liability under Leltert of Credit

and Acceptance 1,374,668.12
Interest Earned but Uncollected 22,860.80
Due from Bank 6,688,839.78
Exchange for Clearing Heme 2,371,746,61
Ca.h and Re.erve 2,478,854.10

Total . . . ., $40,615,397.72

LIABILITIES
Capital $1,800,000.00
Surplu and Undivided Profit 2,890,178.86
Interest and Discount Collected but net Earned 91,991.93
Reserved for Taxes, Interest, etc 109,374.67
Acceptance of Other Bank Sold 591,814.97
Letter of Credit and Acceptance 783,143.15
Rediscounts (Federal Reserve Bank) 2,300,000.00
Deposits 32,340,194.18

Total . . . ..--
. $40,615,397.72

WM. A. LAW. President
KKNTON WARNK. VlreTrn. IIOWAlin I. HORnON. Ast. CasVf
II1HRY J. HA". Vlfc.l'rea I,. II. rUNrORn, Asst. Cashier
TH08. W. ANDREW. Vlcr-rrt-s. ROni'.RT K. ALDRICU, Asst. Cash'r
L'HAS. II, JAMI'.M, Vlce-rre- T. HCOTT ROOT, Asst. Cashier

CARL II. CIIAJIT-- Cashier

T. W. Ayer
Chns. B, Child
Jeseph H. ClarU
Walten Clark
Cjrtis It. K, Curtis

DIRECTORS
rrnnklln D'OIIit

Mtlnssten

Wllllnm
Jeseph

Central National Bank
L

of Philadelphia
Statement Comptroller of Currency

Clese of Business, December 31, 1921

RESOURCES
Leans Investments ?21,776,150.54
Customers' Liability Account of Acceptances.... 1 '21844
Interest Earned Not Collected 07,760.86Exchanges Clearing Heuse 1,256,88839
Due from Banks Bankers 3,188,851.76
Cash Reserve 1989,354.57

$28,280,224.5(5

LIABILITIES
Capital $1,000,000.00Surplus Undivided Profits (earned)
...,w ,vu iu. eic.
Ur-nrn-

ed Discount
Circulation
Acceptances Executed Customers .
Leans Federal Reserve Bank
Deposits

$28,280,224.56

CHARLES 1NGERSOIX. Prtildent
STANLEY E. VlccPreildent DAVID IU te Presldtut
A. D. SAVIFT, Csihler ALHEUT H. ASHDY, Csihler

POST, Chslrmsn Executive Committee

DIRECTORS
GEORGE DURNHAM, Jr.
WILLIAM WOOD
CHARLES WHEELER
CHARLES E. INGERSOLL
A. A. JACKSON

CURWEN RUSH
BROWN

STEVENS

Chestnut Street Fifth

CHARTERED by 178)

bank of
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